THE MINUTESOF THE HOUSE STANDING COMMITTEE
ON
BANKING AND FINANCIAL SERVICES

Wednesday, February 9, 2011 9:00 a.m. Room 326 House Office Building

The House Standing Committee on Commerce was called to order by Representative Marty
Knollenberg, Chair.

MEMBERS PRESENT: Representatives Knollenberg, Lyons, Farrington, Foster, Huuki,
Olson, Pettalia, Womack, Switalski, Clemente and Stanley.

MEMBERS ABSENT/EXCUSED: None.

Chairman Knollenber g laid House Resolution No. 21 before the committee:

HR 21 Knollenberg A resolution to memorialize Congress to take steps to insure that
the Wall Street Reform and Consumer Protection Act does not
result in increased fees on consumers at exempted institutions.

TESTIMONY

Jordan Kingdon, representing the Michigan Credit Union League & Affiliates, testified and
submitted written testimony in support of the resolution.

The following people submitted a card and did not speak:

John Llewellyn and David Worthams, representing the Michigan Bankers Association, supports
the resolution.

Nicole Nystrom, representing North American Bancard, supports the resol ution.
Nicole Nystrom, representing MasterCard Worldwide, supports the resolution.

Bill Zaagman of Governmental Consulting Services, Inc., representing Community Bankers of
Michigan, supports the resolution.

Representative Lyons moved to report HR 21 with recommendation.
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The motion prevailed by a vote of 11-0-0.

FAVORABLE ROLL CALL:

Yeas. Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson, Pettalia,
Womack, Switalski, Clemente and Stanley.

Nays. None,

Pass. None.

Chairman Knollenber g opened the floor for a presentation by:

Jeffrey D. Weisserman
TROTT & TROTT, P.C.

Mr. Weisserman gave an overview of foreclosures in Michigan and submitted a handout.
Questions and discussion followed.

Representative Farrington moved to adopt the minutes of the January 26, 2011, meeting.
There being no objection, the motion prevailed by unanimous consent.

There being no further business to come before the committee, the Chair adjourned the meeting
at 10:19 am.

Representative Marty Knollenberg, Chair

House Standing Committee on Banking and Financial Services
Malika Abdul-Basir

Committee Clerk

517-373-7256

1 Hour and 19 minutes
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