
 

 

 
 
 
 
 

THE MINUTES OF THE HOUSE STANDING COMMITTEE 
ON 

BANKING AND FINANCIAL SERVICES 
 
  
Wednesday, May 23, 2012    10:00 a.m. Room 326 House Office Building 
______________________________________________________________________________ 
 
The House Standing Committee on Banking and Financial Services was called to order by 
Representative Marty Knollenberg, Chair. 
 
MEMBERS PRESENT:  Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, 
Olson, Pettalia, Womack, Switalski, Clemente and Stanley. 
 
MEMBERS ABSENT/EXCUSED:  None. 
 
Representative Womack moved to adopt the minutes of May 9, 2012, meeting.  There being no 
objection, the motion prevailed by unanimous consent. 
 
Chairman Knollenberg placed the committee at ease at 10:07 a.m. 
The committee reconvened at 10:13 a.m. 
 
Chairman Knollenberg laid SB 937 before the committee: 
 
SB 937 Hune Insurance; other; receivers; limit powers related to secured 

instruments. 
 
TESTIMONY 
 
The following people submitted a card and did not wish to speak: 
 
Teri Morante and Jenita Moore, representing the Office of Financial and Insurance Regulation 
(OFIR), indicated neutrality on the bill. 
David Zyble, representing Jackson National Life, supports the bill 
Patricia Herndon, representing the Michigan Bankers Association, supports the bill. 
Joe Fink and Ryan Shannon, representing the Federal Home Loan Bank of Indianapolis, supports 
the bill. 
Frank Venuto, representing the American Council of Life Insurers (ACLI), indicated neutrality 
on the bill. 
 
Chairman Knollenberg offered the following amendments to SB 937: 
 1. Amend page 2, line 4, after "A" by striking out the balance of the subparagraph and 
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inserting "BANK ESTABLISHED UNDER THE AUTHORITY OF THE FEDERAL HOME 
LOAN BANK ACT, 12 USC 1421 TO 1449.". 
 2. Amend page 4, line 12, after "A" by striking out the balance of the subparagraph and 
inserting "BANK ESTABLISHED UNDER THE AUTHORITY OF THE FEDERAL HOME 
LOAN BANK ACT, 12 USC 1421 TO 1449.". 
 3. Amend page 6, line 24, by striking out all of subdivision (D) and relettering the 
remaining subdivisions. 
 
Representative Lyons moved to adopt the amendments. 
 
The motion prevailed by a vote of 11-0-0. 
 
FAVORABLE ROLL CALL: 
 Yeas:  Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson, Pettalia, 
Womack, Switalski, Clemente and Stanley, 

Nays:  None, 
Pass:   None. 

 
Representative Olson moved to report SB 937 with recommendation as substitute (H-1). 
 
The motion prevailed by a vote of 11-0-0. 
 
FAVORABLE ROLL CALL: 
 Yeas:  Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson, Pettalia, 
Womack, Switalski, Clemente and Stanley, 

Nays:  None, 
Pass:   None. 

 
There being no further business to come before the committee, the Chair adjourned the meeting 
at 10:15 a.m. 
 
 
____________________________________________                                                                                        
Representative Marty Knollenberg, Chair 
House Standing Committee on Banking and Financial Services 
Malika Abdul-Basir 
Committee Clerk 
517-373-7256 
15  minutes 
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