THE MINUTES OF THE HOUSE STANDING COMMITTEE
ON
FINANCIAL LIABILITY REFORM

Thursday, February 28, 2013 9:00 am. Room 519 House Office Building

The House Standing Committee on Commerce was called to order by Representative Earl Poleski,
Chair.

MEMBERS PRESENT: Representatives Poleski, Victory, Denby, McMillin, Shirkey, Callton,
Cavanagh, Talabi, Irwin and Robinson.

MEMBERSABSENT/EXCUSED: Representative Schmidt.

Representative Victory moved to excuse Representative Schmidt from the committee. There being no
objection, the motion prevailed by unanimous consent.

Representative Denby moved to adopt the minutes of the February 21, 2013, meeting. There being no
objection, the motion prevailed by unanimous consent.

Chair Poleski opened the floor for a presentation by:

Wayne Workman, Managing Director, Public Finance
Robert W. Baird & Co.

Tom Saxton, Deputy Treasurer, State and Authority Finance Bureau, representing the Michigan
Department of Treasury, introduced Mr. Wayne Workman.

Mr. Workman, gave an overview of the status of the State of Michigan's credit rating, tax-supported debt
and liabilities, and Michigan's cash reserve fund. Handouts were submitted to the committee members.
Questions and discussion followed.

There being no further business to come before the committee, the Chair adjourned the meeting at 9:47
am.

Representative Earl| Poleski, Chair

House Standing Committee on Financial Liability Reform
Malika Abdul-Basir

Committee Clerk

517-373-7256

47 Minutes
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