MINUTES OF THE COMMITTEE ON FINANCIAL SERVICES
June 5, 2013 12:00 p.m. Room 326 HOB
Chair Callton called the meeting to order.

Present were: Reps. Callton, Somerville, Farrington, Lyons, Pettalia, Kelly, Johnson, Nathan,
Stanley, Lane, Lamonte, Oakes,

Absent and excused: None.

Rep. Pettalia moved to approve the minutes of the meeting held May 15, 2013. The motion
prevailed.

Chair Callton laid before the Committee the following 4 bill package.

HB 4764 - Calton - Civil procedure; foreclosure; mortgage modification program; adopt federal
loss mitigation program.

HB 4765 - Farrington - Civil procedure; foreclosure; mortgage modification program; phase out
and repeal .

HB 4766 - Callton - Civil procedure; foreclosure; federal loss mitigation program; require
lenders to comply.

HB 4767 - Calton - Civil procedure; foreclosure; redemption period; shorten period for
foreclosures in which federal loss mitigation procedures have been followed.

Chair Callton turned the meeting over to Vice-Chair Somerville.

Vice-Chair Somerville recognized Senator Booher, Chair Callton and Rep. Farrington. Senator
Booher has introduced the identical set of billsin the Senate. HB 4764, HB 4765, HB 4766 and
HB 4767 were explained to the members of the Committee on Financial Services.

Vice-Chair Somerville turned the meeting over to Chair Callton.

Chair Callton recognized Neeta Delaney representing the Michigan Foreclosure Task Force who
testified in opposition to HB 4764 and HB 4765-HB 4767.

Chair Callton recognized Kieran Marvin representing the Michigan Credit Union League who
testified in support of the HB 4764 and HB 4765-HB 4767.
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Chair Callton recognized Chrissy Siders representing CP Federal Credit Union who testified in
support of HB 4764 and HB 4765-HB 4767.

Chair Callton recognized Sam Frangie representing LAFCU who testified in support of HB 4764
and HB 4765-HB 4767.

Chair Callton recognized Michael Shane representing himself who testified in opposition to HB
4764 and HB 4765-HB 4767.

Chair Callton recognized Patricia Herndon representing the Michigan Bankers Association who
testified in support of HB 4764 and HB 4765-HB 4767.

Chair Callton recognized Baxter Jones representing himself who testified in opposition to HB
4764 and HB 4765-HB 4767.

Chair Calton recognized Andrew Richner representing Clark Hill/Trott & Trott who testified
that there was need of an amendment to HB 4764 and HB 4765-HB 4767.

Chair Callton recognized Jerome Cullors representing himself who testified in opposition to HB
4764 and HB 4765-HB 4767.

Chair Callton recognized Lorray Brown representing the Michigan Advocacy Project who
testified in opposition to HB 4764 and HB 4765-HB 4767.

The following people filled out testimony cards in opposition to HB 4764 and HB 4765-HB
4767 and wanted to testify but there was insufficient time.

Randy Poll representing Realtors - West Central Area

Jaye Simpson representing Oakland County Real Estate Services, LLC

Cynthia Johnson representing Homeowners in Detroit

Bea Coleman representing herself

LaSchell Steward representing Oakland County Real Estate Brokers Association
Elizabeth Rogers representing Rogers Law Center

Cheryl Dixon representing Oakland County Association of Real Estate Brokers
Miranda Morrow representing Oakland County Real Estate Brokers Association
Jonathan Wheaton representing Oakland County Real Estate Brokers Association
Gene Cunningham representing Detroit Association of Realtors

Nickolas Klaws representing himself

Ted Phillips representing United Community Housing Coalition

Brad Ward representing the Michigan Association of Realtors

Shawntele Russell representing herself and Michigan United

Kathryn Montgomery representing herself and Michigan United
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Kim Green representing Moratorium Now

Jerome Ginsberg representing himself

Tracie Coffman representing Home Repair Services

Tonya Phillips representing National Lawyer Guild

Kenneth Scott representing the Detroit Association of Realtors

Tim Hughes representing the UAW

Lon Sesti representing Rental Property Owners Association

Nancy Latham representing Muskegon Oceana Affordable Housing Initiatives
Gerald Dixon representing Oakland County Real Estate Brokers Association
Abayomi Azikiwe representing Moratorium Now

Tami Farnun representing Community Action Agency

Marilyn Mullane representing Michigan Legal Services

Laura Schlecke representing herself

The following people filled out testimony cards in support of HB 4764 and HB 4765-HB 4767
but did not want to testify.

Murray Brown representing Michigan Mortgage L enders Association
Bill Zaagman representing Community Bankers of Michigan

The following people filled out testimony cards in opposition to HB 4764 and HB 4765-HB
4767 but did not want to testify.

Carol Lewis representing Detroit Association of Realtors/Oakland County Association of
Resaltors

Lon Shook representing himself

Shelia Gilmore representing Muskegon Oceana Affordable Housing Initiatives

Mike Frederick representing Michigan Historic Preservation Network

Clyde Montgomery representing Washtenaw County Real Estate Brokers Association

Michael Keller representing the Michigan AFL-CIO

Rebecca Cunningham representing OCREBA

Jamie Schriner Hooper representing Community Economic Development Association of
Michigan

Rebecca Cunningham representing Women's Council of Realtors

Lisa Cooper representing AARP

With no further business to come before the Committee Chair Callton adjourned the meeting, the
time being 1:30 p.m.

Mary Lou Terrien, Clerk Representative Mike Callton, Chair
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