MINUTES OF THE COMMITTEE ON FINANCIAL SERVICES
October 1, 2014 12:00 p.m. Room 326 House Office Building
Chair Callton called the meeting to order.

Present were: Reps. Callton, Somerville, Farrington, Lyons, Pettalia, Kelly, Johnson, Nathan,
Stanley, Lane, Lamonte, Oakes,

Absent and excused: None.

Rep. Somerville moved to approve the minutes of the meeting held September 24, 2014. The
motion prevailed.

Chair Callton laid before the Committee HR 395 — McMillin — A resolution to urge the Congress
of the United States to direct the Comptroller General to complete a full audit of the Board of
Governors of the Federal Reserve System and the federal reserve banks.

Rep. Farrington moved to report out HR 395 with the recommendation that it pass. The motion
prevailed, the vote being 7-0-4.

FAVORABLE ROLL CALL:

Y eas. Rep. Callton, Somerville, Farrington, Lyons, Pettalia, Kelly, Johnson,
Nays. None,

Pass. Reps. Stanley, Lane, Lamonte, Oakes.

Rep. Callton laid before the Committee the following 3 bill package.

HB 5835 — Callton — Occupations; business licensing and regul ation; state wide database of
transactions by precious metal and gem dealers; create, and require participation.

HB 5836 — Callton — Occupations; junk and second hand deal ers; statewide database of
transactions; create, and require participation.

HB 5837 — Callton — Occupations; pawnbrokers; statewide electronic database of pawned items
and certain other items of personal property; provide for, and make general revisionsto licensing
statute.

Chair Callton turned the meeting over to Vice-Chair Somerville, the time being 12:05 p.m.

Vice-Chair Somerville recognized Chair Callton to explain HB 5835, HB 5836, HB 5837.
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Vice-Chair Somerville recognized Mark Aubrey representing Motor City Pawn Brokers to
further explain HB 5835, HB 5836, HB 5837.

Vice-Chair Somerville turned the meeting over to Chair Callton, the time being 12:20 p.m.
The following peopletestified in support of HB 5835, HB 5836, HB 5837.

Bruce Smith representing the Chesterfield Township Police
Richard Maierle representing the Michigan Association of Chiefs of Police
Patrick Clawson representing himself

The following person testified in opposition to HB 5835, HB 5836, HB 5837.

Todd Vamassai representing Once Upon a Child

The following person testified to a neutral position on HB 5835, HB 5836, HB 5837.
Sgt. Dwayne Gill representing the Michigan Department of State Police

The following people filled out testimony cards in support of HB 5835, HB 5836, HB 5837 but
did not want to testify.

Nickolas Lavalas representing 8 Mile Pawn Brokers

Doug Griard representing Jackpot Pawn

Nina Orlovskaya representing Sergios Pawn and Jewelry
Tim Daniels representing Hockshop

Laurie Walstum representing The Treasure Shop Pawn Inc.
Issaf Alayan representing Golden Island Pawn

Roy Hakim representing Sterling Gold Exchange

George Abousonan representing VIP Gold Pawn

Jack Oddo representing Metro Pawn Shop

Mike Frederick representing Michigan Historic Preservation Network
Thomas Blaine representing Garden City Exchange

Peter Thomas representing Cash Exchange Pawn Brokers

The following people filled out testimony cards in opposition to HB 5836 but did not want to
testify.

Daniel Preston representing Plato’ s Closet
Amy Drumm representing the Michigan Retailers Association
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Chair Callton stated that there would only be testimony on HB 5835, HB 5836 HB 5837 at the
meeting today.

With no further business to come before the Committee Chair Callton adjourned the meeting, the
time being 12:50 p.m.

Representative Mike Callton, Chair

Mary Lou Terrien, Clerk



