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‘What Do Angels Invest In?_

; e

i

Angel investors in Michigan support companies in a wide variety of
sectors and stages. As startup companies.grow and.thrive, Michigan's
economy becomes increasingly diverse. Having a full pipeline of
businesses at all stages of growth and across many sectors creates a
breadth of opportunities for the people and businesses in Michigan.

SECTORS
Consumer Products 1
Business Services 4
Media 3

Advanced Materials & Manufacturing
Alternative Energy
Information Technology

Life Science/HealthCare

Number of groups that WILL invest Number of groups that WILL NOT invest

" Source: gmnzmw: Venture nm_u_hﬂ_ Association
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5.
Indicators of Momentum ___ """

_,\__o:_@m: companies ﬂmom_<ma more
than $16 million from angel groups in
2015, compared to $9.5 million in
2010. This is a 68% increase in the
last five years.
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Indicators of ZoBm:EB . ]

In mo;m nine m:mm_ groups in
Michigan were comprised of 294
investors, a 59% increase in angel
participation in the last five years.
This does not include the numerous
investments made by individual
angels who did not invest through
an organized angel group.
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Angel-Backed Company SUccess

RetroSenseiherapeutics, a
Michigan angel=backed:biotech
company, was awarded the
Angel Capital Association's
prestigious Luis Villalobos
Award, honoring the most

innovative ACA portfolie
company in the countny:
RetroSense was mm_moﬁma from a
field of 60,000 ooB_um:_mm <<:o

were financed by angé! i
from across the ooc:.ﬁ
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